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OFFICIAL MARKET DATA & PRICE INDICATORS  
 

 

DATE 
CASH 

(USD/t) 

CASH 

(EUR/t) 

CASH 

(GBP/t) 

WEEKLY 

AVERAGE 

(USD/t) 

WEEKLY 

CHANGE 

% 

YEARLY 

CHANGE 

% 

LME 

STOCKS 

(Tonnes) 

DEL 

NOTIZ 

(€/100Kg) 

DEL 

NOTIZ 

HIGH 

1.09.2021 9.312,00 7.880,84 6.768,92 9.321,40 -0,10% 20,10% 252.725 796,31 799,10 
2.09.2021 9.347,00 7.889,76 6.778,10 9.321,40 0,27% 20,55% 252.400 796,91 799,69 

3.09.2021 9.361,00 7.884,28 6.767,64 9.321,40 0,42% 20,73% 252.225 796,48 799,26 

6.09.2021 9.401,50 7.925,06 6.790,05 9.370,63 0,33% 21,25% 250.700 800,67 803,45 
7.09.2021 9.325,00 7.861,90 6.769,51 9.370,63 -0,49% 20,27% 237.700 794,25 797,03 

8.09.2021 9.256,00 7.828,81 6.722,35 9.370,63 -1,22% 19,38% 237.700 791,10 793,89 
9.09.2021 9.356,50 7.902,45 6.761,94 9.370,63 -0,15% 20,67% 233.950 798,46 801,24 

10.09.2021 9.515,00 8.040,39 6.853,21 9.370,63 1,54% 22,72% 233.950 812,19 814,97 

13.09.2021 9.627,00 8.176,49 6.962,97 9.370,80 2,73% 24,16% 240.350 825,84 828,64 
14.09.2021 9.407,00 7.965,28 6.790,59 9.370,80 0,39% 21,33% 235.950 804,63 807,42 

15.09.2021 9.488,50 8.026,14 6.863,29 9.370,80 1,26% 22,38% 234.000 810,77 813,56 

16.09.2021 9.392,00 7.980,29 6.787,11 9.370,80 0,23% 21,13% 231.200 806,15 808,95 
17.09.2021 9.435,50 8.004,33 6.838,31 9.370,80 0,69% 21,69% 240.800 808,75 811,55 

20.09.2021 9.145,50 7.812,66 6.696,08 9.470,00 -3,43% 17,95% 239.500 789,50 792,32 

21.09.2021 9.106,00 7.753,09 6.656,92 9.470,00 -3,84% 17,44% 231.075 783,52 786,32 
22.09.2021 9.255,00 7.892,04 6.784,69 9.470,00 -2,27% 19,37% 229.725 797,43 800,24 

23.09.2021 9.252,00 7.896,89 6.743,93 9.470,00 -2,30% 19,33% 226.025 797,92 800,73 
24.09.2021 9.275,00 7.917,88 6.781,95 9.470,00 -2,06% 19,62% 226.175 799,95 802,76 

27.09.2021 9.341,00 7.989,22 6.824,72 9.206,70 1,46% 20,47% 223.175 807,24 810,06 

28.09.2021 9.263,00 7.925,90 6.812,03 9.206,70 0,61% 19,47% 226.625 800,70 803,52 
29.09.2021 9.227,00 7.920,85 6.840,39 9.206,70 0,22% 19,00% 220.875 800,23 803,05 

30.09.2021 9.041,00 7.810,12 6.721,93 9.206,70 -1,80% 16,61% 219.525 789,34 792,19 

MONTHLY 9.324,07 7.922,03 6.787,12         800,38 803,18 
 

 

 

 
 
 

MARKET COMMENTARY   
 

September started with Asian stock markets falling despite Wall Street hitting an all-time high, as 

concerns about slowing Chinese economic growth and regulatory changes dampened risk appetite. 

 

After the Jackson Hole symposium and the inflation data, the eyes were focused on the non-farm 

payrolls data, which the FED followed closely for both the timing of tapering and the rate hike. 

Global markets faced selling pressure after the weak data, while the US non-farm payrolls data also 

cast a shadow over the global growth and inflation outlook. The US non-farm employment data 

recorded the lowest increase in the last 7 months, remaining limited to an increase of 235k against 

the expectation of 733k increase. 

 

However, markets rose on expectations that the FED will likely delay the start of reducing asset 

purchases after nonfarm payrolls rose more slowly than expected. 

 

http://www.erbakir.com.tr/
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European Central Bank (ECB) did not change the policy rate in line with the expectations, it was 

announced that it would start to reduce its bond purchases in the next quarter. Euro Zone 2 quarter 

growth data was announced as 2.2%, above the 2% expectation. 

 

The rise in oil prices towards the middle of the month reflected positively on the markets. European 

markets were also boosted by the reflection of the sharp rise in commodity prices, especially oil and 

natural gas, on sector shares. 

 

However, China's tightening of controls on technology companies and the growing liquidity crisis 

of Evergrande, the country's largest construction company, made investors confused. 

 

Concerns that the Chinese real estate company Evergrande, which is heavily indebted, would not 

be able to pay its debts became a featured agenda item in September. While this situation caused 

investors to avoid risky assets, it was watched whether the difficult situation of the company would 

expand to the general Chinese real estate sector. Investors feared that other companies in the Chinese 

real estate sector could face similar problems at a time when economic growth is fragile if 

Evergrande goes bankrupt or close-out. 

 

The United Nations warned that the global economy is expected to see its fastest recovery in almost 

fifty years this year, but that inequality between developed and developing countries is deepening. 

 

In line with the market expectations, the FED did not change the interest rate. It was also stated in 

the text that the asset purchase program could be reduced in the near future if the inflation and 

employment targets are approached. When we look at the median forecasts of the members, it was 

seen that two more members predicted an interest rate hike in 2022 compared to June. In his speech, 

FED Chairman Powell stated that mid-2022 might be suitable for ending asset purchases and 

pointed to the November meeting for tapering decision if economic data goes in line with 

expectations. In order to the FED's tightening in monetary policy, it is predicted that interest rates 

will increase to 1% in 2023 and to 1.8% in 2024. These forecasts revealed that there would be an 

earlier rate hike than the FED's expectations in June. 

 

While the dollar index started September with a flat course with the effect of economic data before 

the US non-farm employment data, it decreased after the employment data. However, with the 

depreciation of the euro before the ECB decision, the strong economic data announced in the USA 

and the expectations in the markets that the FED will start monetary policy tightening, it started to 

rise and rose to 94.503. On a monthly basis, it closed at 94.230 with a increase of 1.73%. 

 

Against the dollar, the Euro fell 1.91% and the pound by 2.05% on a monthly basis, closing at 

1.1581 and 1.3472 levels, respectively. 

 

LME copper started September with a increase as employment data led to a depreciation in the 

dollar. However, prices have pulled back again as Chinese factory data raised concerns about 

Chinese demand. 

 

In the coming days, copper prices also came under pressure as Chinese August imports, higher 

prices and sluggish economic growth hit demand. 

 

LME copper, which rose to the level of $9,756 with the strike concerns and increasing risk appetite 

in Chile, could not hold on to this level as the strike disappeared and investors remained cautious 

before the US inflation data. Afterwards, although it turned its direction up for a short time after the 

data, the news flow about the expected stimulus reduction for the US economy, the uneasiness 

before the FED meeting and the stronger dollar suppressed prices. 

http://www.erbakir.com.tr/
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Copper tested to $8,810 on September 21, its lowest level since August 19, as the Evergrande Group 

debt crisis led to market sell-offs. 

 

Although LME copper supported from Evergrande's statements that relieved the markets that it 

would pay its debts; September ended with a loss of 6.16% at $8,948 on the back of the power cuts 

in China, stronger dollar and the data that came below expectations and created demand concerns. 

 

 
  
  

 MONTHLY REVIEW & INDUSTRY NEWS        

 

 In its latest monthly bulletin, the International Copper Working Group (ICSG) announced that 

the global world refined copper market had a shortage of 90,000 tons in June, compared to a 

surplus of 4,000 tons in May. 

 

 Socgen said that they expect copper prices to correct by the end of the year and then stabilize 

at $7,500-$8,000 in the first quarter of 2022. 

 

 Citi has announced its copper price forecast as an average of $9,165 for 2021 and $9,250 for 

2022. 

 

 Citi lowered its copper price forecast for the fourth quarter of 2021 and the first quarter of 

2022 from USD 9,000/t to USD 8,600/t. 

 

 In the ICSG report, it was stated that in the first 6 months of the year, the market had a deficit 

of 2,000 tons, compared to a surplus of 67,000 tons in the same period of the previous year. 

 

 Cochilco announced that Chile's Codelco, the world's largest copper miner, dropped 6.7% 

year-on-year production in August to 144,500 tons. 

 

 Production at BHP's Escondida mine fell 14% year on year to 81,500 tons in August, while 

production at the Glencore and Anglo American joint venture Collahuasi copper mine fell 

19.7% to 48,200 tons, Cochilco said. 

 

 China's copper cathode production totaled 819,400 tons in August, up 1.1 percent month on 

month, according to Shanghai Metal Market (SMM) data. 

 

 SMM forecasts copper cathode production to be 832,300 tons in September, up 4.1% year on 

year, and total 7.52 million tons in the January-September period, up 10.7% year on year. 

http://www.erbakir.com.tr/
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 The National Bureau of Statistics reported that China's refined copper production in August 

rose 1.9 percent year on year to 874,000 tons, reaching its highest level since April. 

 

 General Administration of Customs announced that China's cathode copper imports in August 

decreased by 7.16 percent year on year to 236,298, while concentrated copper imports 

decreased by 0.07 percent to 1,885,984 tons. 

 

 According to the news that Reuters relied on knowledgeable sources, it was announced that 

China's smelters set the processing and refining fees (TC/RC) for the fourth quarter as 70 

USD/t and 7 cents/lb. For the third quarter, these fees were 55 USD/t and 5.5 cents/lb. 

 

 According to Federal Customs Service data, Russia's copper exports in the January-July 2021 

period amounted to 386,900 tons, an increase of 1.36% compared to the same period of the 

previous year. 

 

 According to statistics bureau data, 8-month copper production of Kazakhstan decreased by 

8.7% compared to the same period of the previous year and amounted to 296.600 tons. 

 

 Japan Electric Wire and Cable Makers' Association announced that Japan's copper cable sales 

rose 3.1% year on year to 45,700 tons in August. 

 

 According to the data announced by the Ministry of Finance of Japan, in the first 8-month 

period, the country's refined copper exports decreased by 20% compared to the same period 

of the previous year and became 405,421 tons, while cathode copper exports decreased by 

21.4% to 374,129 tons. 

 
 

DISCLAIMER: This material has been prepared by ER-BAKIR for information purposes only and has no regard to the specific 
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